ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


April 18, 1990 


Ms. Barbara Gregory 

American Numismatic Association 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 


Dear Barbara: 


On April 11, 1990 you sent me an article by(Gerald Tebben titled "The 
Mystery of the Colonial Bills." TI have changé@-the-title sYightly and 
edited the text to some extent. I call your particular attention to 

the fact that sources are mentioned instead of the use of footnotes, 

and although that is not as accurate, it may be satisfactory for a spoof, 
which this item relates to. 


I also wonder whether the public should be told that this is a spoof, 
as some people might think it actually happened. And for that reason, 
perhaps the editor's note should warn the’reader that it is a spoof. 


indest regards, 
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Eric P. Newman 
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73. Ti pet Rd. 
Columbus, Ohio 43202 


Barbara J. Gregory, editor 
The Numismatist 

818 N. Cascade Ave. 

Colorado Springs, Colo. 80903 


Dear Ms. Gregory: 


For almost the entire 30 years I've collected coins I've 

wanted to write an article for The Numismatist. I write 

a weekly coin column for The Columbus Dispatch and an irregularly 
appearing one for Coin World; but I've never considered 

my work serious enough to warrant publication in The Numismatist. 


For some while I've been working on and off on a piece on 
the refunding certificates of 1879, but am nowhere near 
ready to write that article. 


While browsing through the new edition of Eric P. Newman's 
"The Early Paper Money of America" an inspiration for a 
small numismatic mystery story came to me. I hope you enjoy 


73 Tibet Rad 
Columbus, Ohio 
43202 


263-1006 or 


461-5000 
hem. HE 
The Mystery of $@@ Colonial Bills doh 1723 


By Gerald Tebben 


Hoards. Every coin collector dreams of them. Untold 
riches unexpectedly crossing the threshold. A metal detector's 
lucky ping on a Carribean shore, the contents of a Gold 
Rush-era safe in California ghost town, the glint of ancient 
Silver at the bottom of a new drainage ditch on a Turkish 
hillside. 

Some hoards are exquisitely small, like the roll of 


uncirculated 1931-D double eagles that surfaced in the Midwest 


in 1984. This—handful ofcoins—_reari; doubled thenumber 

extant andput—$300,000 to $400,000 in—some—tucky—orret+s— 
Other hoards are so large as to defy belief, like the 

Economite Hoard unearthed in Economy, Pa., in 1878. Fearing 


a Confederate raid, members of the Harmony Society, a utopian 


riral 
which had a face value in excess of $75,000, was Gz 


/uplaced Deak in circulation. though A few choice pieces, 


| 
aelued at 
including a 1794 silver dollar +hat—went—for $22, were sold 


group, buried their wealth during the Civil War. The al 


to coin dealers. 
AGthL 
Now, I a small coin shop in Centerville-on-Scioto, 
Ohio. It's a small shop with the usual penny boards, Red 


Books and rows of gleaming wheat-back cents. I buy a fair 


number of pK siiver dollars from my neighbors and sell the 


odd gold prece. But never did I expect to see a well-dressed 
ale See’ woman come into my shop with a packet of 
crisp colonial bills. 

She looked sharp in her tailored business suit and 
projected an air of confidence as she walked up to the counter. 

"I found this in a secret compartment in an antique 
desk I bought at an auction," she said as she took a small 
package from her pocketbook. It was crapped: in brown paper 
and tied with a string. 

If it hadn't been a slow day, I'd have stopped her 
right there. As soon as you put out a sign in this business, 
the scheming yarn-spinners seek you out. 

tyne 

They've got valuable ees they found in an old box 
in their attic, antique bills that fell out of an old boar 
or rare apex money that was given to them by their great 
grandmother on her deathbed. 

Oh, the stories are good, but the money never is. Usually, 
the rare bills that have been in the family for generations 
were produced by a novelty company in the 1950s. 

As the woman untied the string, I expected her to pull 
out a sheaf of” ~e@btere, fake parchment Bank of the United 
States $1,000 bills, Sy eee, ete seein number 


8894. 


But that's not what was in the package. She delicately 
peeled back the brown paper, revealing a foxed piece of 
paper that had been folded into quarters. 

Carefully, she unfolded the letter on my counter to 
reveal eight pieces of paper money. The bills were printed 

Catan egteud hi dts Letting 
on crisp grey, paper. the ink was beiekt, and the printind 
was impressed into the paper. 

No shoddy fakes these. The bills had been printed on 


y os ood 
rag paper -ey bet—metal type. The work was that of = (apnea 


not a photocopy machine. 


I picked up the top bill and tried to keep from showing So 


eetonlenmente Lt ntes 


"This Indented Bill shall pass current for Twenty Shillings, 
in all Payments according to a Law of Pennsylvania. Dated 
the Seventeenth Day of January in the Year of our Lord One 
Thousand Seven Hundred and Twenty Three. 20s.," -ke—biil—_ 
~heode eae 

Four signatures, a handful of crowns and the Ered 
shie+éd adorned the bill. 

In all a set of eight denominations, ranging from -one— 
to 20 shillings, was in the packet. I had never seen such 
quality or rarity before. A quick check of Eric P. Newman's 
"The Early Paper Money of America" revealed that the notes 
are so rare that they are unpriced in the catalog. 

After examining the bills for a few minutes, I put 
them aside and read the letter that had protected them for 
more than two and a half centuries. 


The letter was boldly written in a fine, expansive 


hand. The lines were straight, but the penmanship was not 
stilted. The capital letters had the gentle flourishes of 


an earlier age. 


November 6, 1723 


Bo. Franklin 


Second Street at the Sign of the Bible 


Philadelphia. 
My dearest Benjamin: 

How happy have I been to have you as both a lodger 
and a guest in my home. Your youth and industry have been 
a great joy to me. 

Would that I could afford to hire you to help me print 
"The American Mercury," but my finances will not allow it. 
While I strongly disagree with my new business rival, Samuel 
Keimer, that it is unseemly for his employee to lodge with 
me, I understand his reasoning. 

When first you came unto this city, you had but a dog 
dollar and a shilling's worth of coppers. As you leave my 
home, I wish you to take more with you than you brought, 
for I am a generous if illiterate man. 

For the coiony,.I printed a set of indented bills earlier 
this year. The notes have been printed on broad sheets, 
cut wide of margin and signed by four honest men. 

The-set° of eight notes totals 57 shitiiidgs. 

Godspeed you toward majority, my young friend. 

Your humble servant 


Andrew Bradford 


My eyes were wide and my mouth was agape by the time 
I finished the letter. 

The woman looked at me, her eyes sparkling. "I need 
money rather badly," she said, "and am willing to sell the 
packet cheap if you will pay me today." 

Visions of a life of ease danced in my head as [ mentally 
composed the ad I would run in the next issue of “The Numismatist. 

ae SNE PSE NEN 
PERSONAL PROPERTY OF PATRIOT BENJAMIN FRANKLIN 
A set of eight notes of the Pennsylvania issue 
of. January. 1/7, 1723,. in crisp uneirculated, condition 
together with a letter of transmission from colonial 


printer Andrew Bradford Price: $1,000,000 


I took a second look at the bills and the letter while 


Calculating a fair price for the packet. Then I noticed 


one small detail that had escaped my attention before. 

I neatly placed the bills on the letter and folded 
it around the notes. I handed the packet back to the woman 
and politely asked her to leave. 

"It's a quality forgery," I said as she left, "but 
you'll never sell those fakes to anyone who knows anything 
about colonial paper money." 
poe See, 
What was in the packet that told +he—deares—he was 


handling fakes? 


ANSWER 
The date of the letter, Nov. 6, 1723, tipped off the 


dealer. That date is several months BEFORE the date of the 


Ba Pe Jan. 217 39923 Berens 1752s tne calendar year began 


onsMarch. 25° and ended on Marci 24. Tne sate ,Jan. 17, Liz3, 
is not several months before Nov. 6; 1723. It_is more than 
two months after. Additionally, the Det authorizing the 


Jane (17,, 2723) DIIIS was. passed “On VEC nsl2, 1125 


Editor's note: The Jan. 17, 1723, notes may or may not have 
been printed by Andrew Bradford. The printer's name does 

not appear on the bills, and Newman lists no printer for 

the series, though he states Bradford printed a 1729 emission 
that Franklin had erroneously claimed as his own. According 
to Isaiah Thomas' "The History of Printing in America," 
Bradford was the only printer in the colony until 1723 when 
Keimer set up shop. However, colonies did not confine their 


printing contracts to native tradesman. 
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BIOGRAPHY 
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